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The information contained in this confidential document ("Presentation”) has been prepa®@dgsrAlloyndustrial Company Ltd. (the "Company"). It has not been
fully verified and is subject to material updating, revision and further amendment.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholdtoss difficers, agents, employees or
advisers gives, has given or has authority to give, any representations or warranties (express or implied) as to,ion o réhat accuracy, reliability or
completeness of the information in this Presentation, or any revision or supplement thereof, or of any other writteniofasraation made or to be made available
to any interested party or its advisers (all such information being referred to as "Information”) and liability therefopeeissly disclaimed. Accordingly, neither the
Company nor any of its shareholders, directors, officers, agents, employees or advisers takes any responsibility a;eptwaifly liability whether direct or
indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completemggy of the Information or for any of the
opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from thkeisiBeeskntation or the information.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on thelm@ahpany to proceed with any
transaction and the right is reserved by the Company to terminate any discussions or negotiations with any prospectirs. inmast circumstances will the
Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigatiompétiye (Dafurnishing this Presentation,
the Company does not undertake or agree to any obligation to provide the recipient with access to any additional infaynatigrdate this Presentation or to
correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its sharehaitbess offiieers, agents, employees or
advisers. Each party to whom this Presentation is made available must make its own independent assessment of the Cenmpakiyngfsuch investigations and
taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained resaily naadve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.
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historical facts, that address future activities and events or developments that the Company expects, are-lookiaglstatenents. Although the Company
believes the expectations expressed in such forwaaoking statements are based on reasonable assumptions, such statememistayearantees of future
performance and actual results or developments may differ materially from those in the fote@kohg statements. Factors thabuld cause actual results to differ
materially from those in forwardboking statements include market prices, continued availability of capital and financingrabenonomic, market or business
conditions and other unforeseen events. Prospective Investors are cautioned that any such statements are not guarariteeseffiormance and that actual
results or developments may differ materially from those projected in forWaaking statements.
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2021 v 2020

61%

NT$ million 2021/1H 2020/1H 2020/2H

Sales Revenue

3,788 2,355 61% 3,087

Gross Profit

749 48 1448% 943
Operating Profit

267 (272) 653
Income before
tax 134 (232) 492
Net Income

114 (190) 412
EPS (NT$)

0.58 (0.97) 2.11
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20192021/1HBalance Sheet

TOTAL ASSETS 16,98: 16,82( 16,45¢
Cash 1,145 1,247 1,24t

NR & AR 697 795 87¢€
Inventory 4,98¢ 5,072 4,96(
PP&E 9,631 9,27¢ 8,89:
Others 52t 432 482
TOTAL LIABILITIES 9,57¢ 9,58( 9,50(
Bank Loans 8,232 8,23¢ 7,612
AP 74 12C 101
Others 1,27( 1,222 1,78
TOTAL EQUITY 7,40¢ 7,24(C 6,95¢%

A/R turnover days

Inventory turnover days 99 108 14C
A/P turnover days 79 78 77
Cash conversion cycle 72 80 11¢
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https://www.repairerdrivennews.com/2020/10/16/duckerfrontier-auto-aluminum-content-to-grow-12-by-2026-expect-more-closures-fenders/
https://asia.nikkei.com/Business/Automobiles/Nissan-cuts-emissions-with-recycled-aluminum-for-Rogue-SUV
https://www2.itis.org.tw/PubReport/PubReport_Detail.aspx?rpno=53273633&industry=5&ctgy=37&free=&type=pubreport

System PPV

Transmissions & Drivelines
Wheels

Heat Exchangers

Heat Shields
Suspensions/Cradles/Subframes
Steering Components

Brakes

Closures

CMS
Body Stamping

Other Body

All others

Total

Source: DuckerFrontier April 2020

2016

110

83

65

32

6

21

41

11

14

411

2020

104

85

72

30

6

25

59

20

28

459

2022

103

86

72

30

27
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23

31

471

2026

102

86

73

2

(o)

(o))

3

~N

(o]

oo

7

w

1

w

33

41

(%)

514

BMS

2020 | 459 LBS. 2022 | 471 LBS. 2026 | 514 LBS.

d s
Ly "4y 4

m 3,882Ib (1,760kg)
o) @™ Tesla Model S 4,32%4,9601b (1,962,250 kg)

: Ducker Frontier

© 2020 DuckerFrontier. All rights reserved | www.duckerfrontier.com


https://www.drivealuminum.org/research-resources/duckerfrontier-north-american-light-vehicle-aluminum-content-and-outlook-august-2020/

" 2016 w2020 w2022 = 2026 A Segment Car 297 304 N/A N/A
B Segment Car 248 258 259 294

C Segment Car 285 270 278 288
_ D Segment Car 366 423 427 471
353

Ave. _ E Segment Car 537 519 626 834
Car

B Segment LTR 251 241 258 260

C Segment LTR 314 357 364 412

_ D Segment LTR 402 410 435 477

Avg. _ E Segment LTR 574 654 671 721
LTR

Average LTR

454 496 505 548
548 m 2016 PPV 2020 PPV 2022 PPV 2026 PPV

Total Average 411 459 471 514
Spurce: Duckerfrontier Apnil 2020

1B) 2020 DuckerFrontier. All rights reserved | www_duckerfrontier.com 16

: Ducker Frontier



https://www.drivealuminum.org/research-resources/duckerfrontier-north-american-light-vehicle-aluminum-content-and-outlook-august-2020/
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2021 19%(1000 )
BNEF 2021 (
PHEV) 4% 6% 50% 2022
8% 2021
14% (9%)

Share of electric vehicles (FEV + PHEV) in new car registrations per region
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Bloomberg
2025 1,000
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Global EV and ICE share of long-term passengel
vehicle sales
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https://think.ing.com/articles/automotive-sector-update-recovery-under-way-stirred-but-undetered




All-electric Car

Mo ;000 Taycans.were delivered

"~ in 2020, its debut sale year, representing
7.4% of the total Porsche volume.




F}Iug-:'ir']' Hybrid Luxury SUV ‘ '

: --‘I’ﬁe}ﬂ_yb{rid models of Bentayga Sand -«
-Bentayga Speed each featute-theirown = =
i-mposing. 220 wheel “desi
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2021 Artura =

—~4p Front: 19x8.5 (9.139kg) - 4

MCLIr&N" .. 20x10.5 (11.024kg) -
Plug-in Hybrid Sports Car

The new McLaren Artura hybrid supercar is set for launch by B

the end of 2021, with McLaren referring to its new petrol-
electrictwo-s eat er as 4Ptes fformamce@éHHgMhbri dé model .




?2022 296 GBT

Front: 20x9 (12.469KkQ)
Ferrari| Rear: 20x11 (13.862kQg)

Plug-in Hybrid Sports Car

296 GTB was presented as the first “real
Ferrariwith sixcylindersh . The sports car
is scheduled to go on sale in 2022.




22 (5BEV : 17/PHEV)

PorscheTaycar?x (2019 ) Jaguar-Pace (2018 )

¢ - R ; e AN %
Tesla Model X (2018018) Tesla Roadster (206812)

9,000/ 8

PorschePanamerat Ehybrid Volvo Polestar S60/V60
S .

BentleyBentaygaHybrid




PHE

2030
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2040
2045
2050

en

Aluminum (USD/T) 2594.75 -16.25 (-0.62%)

Porsche, Bentley
Toyota
Daimler, JLR
GM, Volvo
Hyundai

20215 1- 108 tR(E R EL

VW, Audi, Ford, RR, Nissan

WY

=g [T

Jan

1Y 5Y 10Y 25Y Al

Mar

: Trading Economics

Nov

% num dif

R EE T

* & B XA I5H B Ein ik E

2020F(59% - 2021F R E26%

800,000

1 600,000

,' g
o m 400,000
. ekl

200,000

2400

2200

2000



https://tradingeconomics.com/commodity/aluminum
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2021 vs 2020
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M M M

97%

Hrig

8,000 Ton Forging
7,000 Ton Forging
Flow Forming
T6 HeatTreatment

0 L

Turning
Milling
DiamondCutting
Dot Marking
Laser Etching

¢

Manual Grinding
Robotic Grinding
Dynamic (Vibration)
Polishing
Physical (Mechanical)
Polishing
|

3 =+
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Manual Painting
Automated Painting
Masking
Powder Painting
Liquid Painting
Up to 6 Coats6 Bakes




m M M M

Bending Fatigue
Radial Fatigue

13 Degree Impact
30 Degree Impact
Bi-axial Test

Metrology Measurement CMM
Fatigue Material Test Tensile
Brinell hardness ARL spark O.E.S.
Vicker hardness Rockwell hardness
Metallography microscope

Mk
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CASS Gasoline Resistance
Salt Spray Chip Resistance
Thermal Shock Solvent Rub
Water Resistance Cycle Crack
Filiform Corrosion Color
Xenon (Weathering Resistance Test)
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ABAQUS
HyperWorks
LS DYNA
Fe-safe
DEFOREM

J FORGE
Simufact Forming
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Siemens NX (CAD/ CAM)
CATIA V5-6 (CAD)

Creo (CAD) = K
Autodesk Inventor (CAD) g?‘;f E.ﬁé
MasterCAM (CAM) N
Autodesk Powermill (CAM)

125
VARl

Radial & Rotary Analysis
Impact Analysis

Stiffness Analysis
Natural Frequency

Mold Flow



MicrostructureProcesse$’roperties
Evaluation

Optimization on Forging Processes

Near Net Shape Forging

Composite Materials

Lightweight Magnesium Alloys

CAE/CAD Design on
Chassis Products

Modularization of Automotive
Structural Parts

Automation Equipment Development
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Chart: Global Premium/Super-Premium Sales Forecast (millions, units)

2019 2020 2021 2022 2023

: LMC Automotive


https://lmc-auto.com/news-and-insights/premium-envy/
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