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The information contained in this confidential document ("Presentation") has been prepared by SuperAlloy Industrial Company Ltd. (the "Company"). It has not

been fully verified and is subject to material updating, revision and further amendment. While the information contained herein has been prepared in good faith,

neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers gives, has given or has authority to give, any representations or

warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision or supplement
thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as
"Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees
or advisers takes any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in
respect of, the accuracy or completeness or injury of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for

any loss, howsoever arising, from the use of this Presentation or the information.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any
transaction and the right is reserved by the Company to terminate any discussions or negotiations with any prospective investors. In no circumstances will the
Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this
Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this
Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent. This Presentation should not be considered as
the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be
deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment,

analysis and assumptions and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of
historical facts, that address future activities and events or developments that the Company expects, are forward-looking statements. Although the Company
believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ
materially from those in forward-looking statements include market prices, continued availability of capital and financing, general economic, market or business
conditions and other unforeseen events. Prospective Investors are cautioned that any such statements are not guarantees of future performance and that actual

results or developments may differ materially from those projected in forward-looking statements.
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Materials Engineering 49% Other 51%

Deposition Removal Lithography, Track, Mask Writing

24% 19% 30% Process Control

13%

w
T
=
L
o
R

Source: Techinsights, released Apnl 2024. Wafer Fabrication Equipment (WFE) = front end WFE and excludes “other WFE" of $2 9B. CVD includes ALD 12
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Lithography

Photoresist Processing

Deposition

Material Removal and
Cleaning

RTP and
Diffusion/Oxidation

Doping

Process Control

Manufacturing
Automation and Control

Other Wafer-Level
Manufacturing Equipment

ASML
$23,550

AMAT
$21,439

‘ $22935 - #88

e #615

@ 11652 @ 24239
@ 3514

@ 4508

® %1488

® 12244

o %1228

. #232

Lam Research

TEL
$12,651

@ #3259
® %2050

@ 16265

+ #416

e 4661

KLA Total Market

$8,529 Size

‘ 425612

@ 3532

- $251 ‘ 425,628
. %226 ‘ 428,342

® 33150

® 33469
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Process
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Transfer
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Source: ResearchGate
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5 3,915
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s WML 3¢ 2

7,000 Ton Forging Turning & Milling : Manual & Auto Manual & Auto

: ' [ o Paintin
Flow Forming Dlgrgfl?/gcr:;:lgng Grinding Powder & I?iquid
Laser Etching Vlbratlon§‘L Mechanical Polishing Painting
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« RESAICA&L 2020 69% 97%
. 4 A 2024
40% A 2026 50%
RESAICAL®
50% 50%
I - 40% J0%
7 3 SR 30% e 0% 30%
| e 20% l '

- RESAICAL® (&= 10% o .
s+ 100% Recycled Aluminum : 0% . . - . .

2020 2021 2022 2023 2024 2026

. 2026 6O A

B Aluminium
Stewardship I\/I W
Initiative n
2024 ASI( ) A
2023/3/31
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o 201824 . lj NJ lj
2018 2019 2020 2021 2022 2023 2024 2018-24 CAGR

Global Cars Shipment (mn) 94 90 76 79 78 87 89 -1%
Luxury and Premium Cars Shipm
RollsRoyce + * + 4,19¢ 5,10C 3,75¢ 5,58¢ 6,021 6,032 5,712 6%
Ferrari 9,251 10,131 9,11¢ 11,15¢ 13,221 13,66: 13,75: 8%
Porsche 256,25¢ 280,80( 272,16: 301,91¢ 309,88 320,22 310,71¢ 4%
SAl Revenue (NTSmn) 6,587 5,892 5,442 7,488 6,402 7,779 7,474 2%
Mercedes 2,382,79: 2,385,43. 2,087,20! 1,943,90! 2,040,70! 2,044,10! 1,983,40! -3%
Mercedes- Maybach, AMG, G & S - - - 283,30( 328,20( 328,30( 281,50C  -0.2%**
BMW 2,486,15! 2,537,50! 2,325,18! 2,521,51( 2,399,63! 2,554,18! 2,450,80: -1%
BMW- M Performance - - - 163,54: 177,25 202,53( 206,58 Q0p**
Lexus 698,30( 765,33( 718,71¢ 760,01 625,36" 824,25¢ 851,21« 4%
JLR 578,91t 508,65¢ 439,58¢ 431,73 354,66 431,73 430,81 -4%

*Green highlights are SAlI's main customers. **Mercedes and BMW high-end shipment CAGR is based on 2021-24 data. Source: Company data
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U 11.3% CAGR U 9.9% CAGR U 11.2% CAGR
A . A
Performance Car Shipment Top-End Sedan Shipment Top-End SUV Shipment
150,000 30,000 50,000
40,000
100,000 20,000
30,000
20,000
50,000 10,000
. 10,000 .
0 0 0
2014 2024 2015 2024 2014 2024

Source: Company Data
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2026MY Cayenne E3
2027MY Cayenne E4/Panamera G3/911
Y

2026 AMG C590
2027 AMG A class
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mmm Net Margin =—4==0perating Margin =4—ROE(RHS)
14% -+ 13%

12% -

10% -

RERMZEBRRR

15-20% === =

EIZRIROE

4% -

2% -

0% -

2020 2021 2022 2023 2024

Source: TEJ
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Key financial numbers

mmmm Revenue(NE$million) === Net profit after tax(RHS)

mmm Net Margin —4=Operating Margin
755 13%

2020 2021 2022 2023 2024 0% )
2020 2021 2022 2023 2024
Dividend per share(NT$RHS) == Payout %
120% 2.5
220 e EPS(NT$) —#=ROE(RHS)
2.00 ] ) 0
100% 2 , 3.5 o 10 10.0%
175% 1.80 3| 8.1% 1% - 9.0%
80% - 8.0%
- 1.5 2.5 1 - 7.0%
60% 1.00 2 - 6.0%
68% - 15 - o
40% 5704 0 63% 67% - 4.0%
—l— —i o5 1 - - 3.0%
20% : - 2.0%
0.5 1 - 1.0%
0% T T T T 0 0 0.0%
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

Source: TEJ
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o 30 * A A
(Rolls Royce) (Ferrari) (Porsche) A
2018 2023
. 2 A 2025 A
A A

(Mercedes) (BMW) (JLR) (Lexus) A

o A
A i 2024 5 13

(TWSE) A
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. Lexus(Toyota) JLR Porsche BMW MercedesBenz
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2-4 9-18 7-13 6-9
PPAP
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- 2
(34 ) b (1-2 ) A (1-2 ) @2 ) > 1
4-8
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Mercedes Benk Mer}:edesAMG Gmbbli Mercedes Benz Gorup AG
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America
Others 23%  25%  24%

16%
29%
19% 21% R I
Q Birmingham, UK Rotterdam, NL I

. l I I 2021 2022 2023 2024
Y 0. Dusseldorfer, DE

°® 2021 2022 2023 2024

LoRRburg, DE o
Michigan, US ¢

&

& <

O O South Carolina, US °
& <

O Alabama, US ®
Europe U

Y

® Douliu, TV
48% o 92 oo
(0]

FER(M) 600,000 300,000 500,000 I I I iy _
Pingtung, TW
2021 2022 2023 2024 s ® Office / Production Site
Melbourne, AU ® \Warehouse
7
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ISP

19x9.5 11.77kg 15.70kg -25%
20x11 13.01kg 18.08kg -28%
21x10 14.91kg 21.30kg -30%
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Porsche Taycan 2x (2019 ) Jaguar-Pace (2018
A= 20,0005/ et 1 o]
.

BMW i8 Tesla Model X (2013018) Tesla Roadster (20a8)12)

. 9,000 FE/HEE
HL).

IBl’ID TU
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E[REERMELE - (EABEIREZ R 95%HHEY

S i 8
BMW

A
. Toyota VW

EAEZBERGEViIENE

2025 50% i JLR

26% Audi

S ERAT

Porsche, Bentley
Toyota
MercedesBenz, JLR
GM, Volvo
Hyundai
VW, Audi, Ford, Rolls Royce, Nissan

: Ducker Frontier
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E fntix HFE R ERMFFIRE

- §m

P =B lEtn 9 5 O “E”“AL SAI FB4E$R : 0.32 (kg CO2e/kg of Al)
6002 Fﬁ;— FEHBEE

EG A MFFREER: 11.9 (kg CO2e/kg of Al)
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https://www.repairerdrivennews.com/2020/10/16/duckerfrontier-auto-aluminum-content-to-grow-12-by-2026-expect-more-closures-fenders/
https://asia.nikkei.com/Business/Automobiles/Nissan-cuts-emissions-with-recycled-aluminum-for-Rogue-SUV
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Forging 300,000 600,000 900,000
Machining 300,000 600,000 900,000

Polishing 300,000 600,000 900,000
Painting 600,000 600,000 600,000

(Based on volume of net shaped forged wheels)

e .
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2021 A 4% A 21.6% A Aston Martin, Bentley, BMW, Rolls Royce,
Porsche, Ferrari, Maserati, Lamborghini, Bugatti

2022 1%A 2% A A
2022 Premium / Luxury Car Sales Growth

~ ~

Mercedes-Maybach I
Bugatti

Alfa Romeo |

Ferrari |

Lamborghini I

BMW M
Rolls Royce |

Maserati |

Supplies Mercedes Benz |
premium Bentiey |

Aston Martin

segment and Porsche |
Segment Average |
above Mercedes-AMG |
Global Car Sales -1.09% wm
Audi !
Bvw |
Volvo |
McLaren
Lexus
Land Rover |
Jaguar |
Genesis I

-30.0% -20.0% -10.0% 0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

Q
S

Source: Canalys, Annual reports from makers 44


https://www.canalys.com/newsroom/global-electric-vehicle-market-2021
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System PPV

Transmissions & Drivelines
Wheels
Heat Exchangers

Heat Shields

Steering Components
Brakes

Closures

CMS

Body Stamping

Other Body

All others

Total

2016

110

83

65

32

6

21

8

8

41

7

14

14

5

411

2020

104

85

72

30

6

25

8

8

59

9

20

28

5

459

2022

103

86

72

30

27

62

11

23

31

471

2026

102

86

73

29

()]

37

[e]

73

13

33

41

514

S

2020 | 459 LBS.

A |

2,250

3,882 1b (1,760 kg)
TeslaModel S 4,323-4,960 Ib (1,961

lé%%Z | 471 LBS.

2026 | 514 LBS.

8%

Source: Ducker Frontier

* <
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https://www.drivealuminum.org/research-resources/duckerfrontier-north-american-light-vehicle-aluminum-content-and-outlook-august-2020/

