SuperAlloy

Industrial Co.

(1563 TT)

Investor Presentation Forging th

GREEN FUTURE of Mobility




, A
TR Y
% % S
T AR

N “‘.‘...
: NS

BURN AN RS

VI T AR S e
b gt
A :

Disclaimers

The information contained in this confidential document ("Presentation”) has been prepared by SuperAlloy Industrial Company Ltd. (the
"Company"). It has not been fully verified and is subject to material updating, revision and further amendment. While the information contained
herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers gives,
has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or
completeness of the information in this Presentation, or any revision or supplement thereof, or of any other written or oral information made or to be
made available to any interested party or its advisers (all such information being referred to as "Information™) and liability therefore is expressly
disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers takes any
responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of,
the accuracy or completeness or injury of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements

or for any loss, howsoever arising, from the use of this Presentation or the information.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed
with any transaction and the right is reserved by the Company to terminate any discussions or negotiations with any prospective investors. In no
circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the
Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any
additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become
apparent. This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors,
officers, agents, employees or advisers. Each party to whom this Presentation is made available must make its own independent assessment of
the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or
opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should

satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than
statements of historical facts, that address future activities and events or developments that the Company expects, are forward-looking statements.
Although the Company believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such
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statements are not auarantees of future nerformance and actual results or develonments mav differ materiallv from those in the forward-lookina
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2018 2019 2020 2021 2022 2023 2018-23 CAGR

Global Cars Shipment (mn) 94 90 76 79 78 85 -2%
Luxury and Premium Cars Shipment

Rolls-Royce 4,194 5,100 3,756 5,586 6,021 6,032 9%

+ t +

Ferrari 9,251 10,131 9,119 11,155 13,221 13,663 10%
Porsche 256,255 280,800 272,162 301,915 309,884 320,221 5%
SAl Revenue (NTSmn) 6,587 5,892 5,442 7,488 6,402 7,779 4%
Mercedes 2,382,791 2,385,432 2,087,200 1,943,900 2,040,700 2,044,100 -3%
Mercedes-Maybach, AMG, G & S - - - 283,300 328,200 328,300 8% **
BMW 2,486,150 2,537,500 2,325,180 2,521,510 2,399,630 2,554,180 1%
BMW-M Performance - - : 163,542 177,257 202,530 12%**
Lexus 698,300 765,330 718,715 760,012 625,365 824,258 4%
JLR 578,915 508,659 439,588 376,381 354,662 431,733 -5%

*Green highlights are SAlI's main customers. **Mercedes and BMW high-end shipment CAGR is based on 2021-23 data
Source: Company data



2R =S

%L E 8
*Uﬁﬁ/%jﬁﬁ 75 SR 4E ¥ % ﬁ?ﬁﬁ’]lﬂi BiCEERE  BREEEREEAXR
0 BESREBmMAIHE BEENERER AR  BEeEEFER
FELER TS EEE SIEER
=R (5140: Ferrari, McLaren, Rolls Royce, Bentley) (5140: BMW, Mercedes-Benz, Porsche, Lexus)
s m A EEE—RNEER - BHERBRE B SEENEE - —BBRR - ARG
CNCINL5/E FEIRBEEZEZH CNC M= EE PRAE A N0 T &5 5K
RETBE MIEHES  JEBKKRETHER i = B R TEER
Ml &R = /1y
Bk ZIEEERET-15E ~ S B B FERIINER IR ERAESETE
=7 =g\ Ttt%ﬂgﬁ HE{ERRES-BaAHE5]E



= 30317 st ESET L - SAI

MEER RGBSR . 71%}’(5‘55&‘53

Charger, Challenger, Durango SRT series
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2021MY M3 M4 Competition
A ERE S E T

2024MY Macan and 2025MY 911
62 X i ] e 25 P

2025 EQ
87X B Bl A 54




TRI

E?@ﬁé _RESAICAL®"€'fETzEﬂ'5 ZE

R3S 1w N L | e ER
Tgrning & MiII.ing i Manual & Auto Manu§l &Auto
Diamond-Cutting ! Painting

. Grinding -
: Powder & Liquid

Dot Markl.ng » Vibration & Mechanical Polishing . E

Laser Etching ! Painting

70% T o \\g\‘“\ ___________________________________________________ |

7,000 Ton Forging
Flow Forming

— BAEIRDIRMNZERDE

; CHRYSLER @ IR

Toyota E=XUIS

SAl BEER

oula B | = pus
155 FH100%4 % HE : HaEigmd...




B F e EEE

e RESAICALP AR R XRBE2020F69% i F £2023F97%
- BRltRiEHmBBAInEEEEIEN  REHEBBEIRFERAR024FEEE
20% - FAET2025FEFE A EREZES0%

RESAICAL®

50% 50%

40%

40%

30% 30%

30%

o | 26%
' . 20%
“Z!: i:’;‘ L 9%
» RESAICAL® fj = 10% 1
. ‘ 100% Recycled Aluminum ’ R ke 0% 1 !

2020 2021 2022 2023 2024 2025

- FBET2025FEFIEO B NER AR - HIFERBERER

B Aluminium
S 15MW
Initiative u

2024FEBASI(BREEIREE ZEBRXBEEEM -
B MIREE R R 7R2023/3/31kE%&EEH

15



HENER Z TR - IR REEFIR
FZNENE - SHE - WUNBRNREE - DS EEEASIER /
5 12 = 5 o1 9 5% P 6 B 22 W B e 1 5% 2 7 B a0% B

fﬁ&ﬁ

FEREEE B EEx A BHERE H At
: (/T AR /A ) (REIRERTH) (/B84 R R T)

AIER R IR T 1)




IG5 BB RASENREAEF =R

AERBRRTROFENEER IR

B Revenue (MTSmillion) == Operating Margin (%)
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Source: TEJ
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M Revenue (NTEmillion) Met profit after tax (RHS) == Gross Margin (%) == Operating Margin (%)

12,000 1,000 30.0 26.5
10,000 500 25.0
8,000 6 587 LEZ9 20.0
: 600
6,000 2892 5442 5548 15.0 126
4,000 ‘ 400 10.0
2,000 200 5.0
0 0 0.0
2018 2019 2020 2021 2022 2023 9M24 2018 2019 2020 2021 2022 2023 9M24
Cash dividend per share == Payout (%) (RHS)
BEPS 4@ ROE (%) (RHS)
. . 77.2 o
###0.0_)[Re17](###0.0) ###0_)[Re28](# ##0)  ###0.0 )[Re19](# ##0.0)  16.67 ###0.0_):[Re17](# ##0.0)
##4#0.0_);[Re15](#,#40.0) ###0_)[Re8|(#.##0) # ##0.0_):[Re15](# #40.0)
##4#0.0_);[Re13)(###0.0) ##40_)[RE1I#HH0) 4t ) Y {Re14)(# #40.0) # #40 .0 )[Re13](##20.0)
###0.0_)[Rel11](###0.0) # ##0_)[Re29](# #4#0) ###0.0_)[Rel1](###0.0)
###0.0_)[Re9](#.#40.0) # ##0 ) [Re9](# ##0) 3 _ 8.72 -###0.0_);[Re9|(# ##0.0)
# ##0.0 ) [Re9)(##20.0) ' ' o o
###0.0_)[ReT](###0.0) 625 67.6 699 [###0 )[Re20]# ##0) # #4400 )[ReT|([##£0.0)
' 57.1 i
###0.0 )[Re5|(###0.0) | 49.3 # #40 );[Re28](# ##0) ###0.0_);[Reb](###0.0)
##50.0 )y[Red)i##10.0) i g s 1y
##40.0_)[Re3](##40.0) | 3 g0 # #40_),[ReB](# #40) OO IRedl ' | ###0.0_).[Re3](##40.0)
#2##0.0_)[Re1](# ##0.0) 2.00 2.02 1 196 201 |, 10 ) [Ret19)# ##0) 3-“‘ ﬁ T Y ##0.0_)[Rel]( ##0.0)
###0.0_)[Re30)(# ##0.0) #4460 J[Re30|##s0) 0.0 }[Re30](###0.0) . # ##0 0 ) [Re30](##20.0)

2018 2019 2020 2021 2022 2023 9mM24 Source: TEJ
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America
Others 25% 5194  25% 25%
[0)
30% e,
16% 19%
2020 2021 2022 2023
s 0 Birmingham, UK Rotterdam, NL
o @ Diisseldorfer, DE 2020 2021 2022 2023

Michigan, US °

&

BT O O LoRburg, DE @@
)
v

}flﬂ,ﬁ% 0 South Carolina, US °
Z_,fE?'“—: Alabama, US .
\ Th v, V) Europe [] >
Bl & g g% 50%  56%
ey O ® Douliu, TW
FEERE(H) 600,000 300,000 500,000 I o,
Pingtung, TW

2020 2021 2022 2023
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Porsche, Bentley
Toyota
Mercedes-Benz, JLR
GM, Volvo
Hyundai

VW, Audi, Ford, Rolls Royce, Nissan
ERIGE: Ducker Frontier ~ EENE
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https://www.repairerdrivennews.com/2020/10/16/duckerfrontier-auto-aluminum-content-to-grow-12-by-2026-expect-more-closures-fenders/
https://asia.nikkei.com/Business/Automobiles/Nissan-cuts-emissions-with-recycled-aluminum-for-Rogue-SUV
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#3E Forging

#4710 T Machining

5% Polishing

2% Painting

Bl E2Recycle Aluminum

-

-

L —

—
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300,000
300,000
300,000
600,000
40,000 ton

__H

600,000
600,000
600,000
600,000

(Based on volume of net shaped forged wheels)

—HAERE

900,000
900,000
900,000
600,000

.
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& 2021F - EXIKAEHERRRERIWWER - SHEMKEES21.6% - Aston Martin, Bentley, BMW, Rolls Royce,
Porsche, Ferrari, Maserati, Lamborghini, BugattiZ fn #1598 N FE SR IHE N S 40 8%

@ 2022FEINAEHESFERI% - ShEMUERRIIB2% - ESREEMSNEENE - HEEREEET
2022 Premium / Luxury Car Sales Growth

Mercedes-Maybach I
Bugatti

Alfa Romeo |

Ferrari |

Lamborghini I

BMW M
Rolls Royce |

|

|
Maserati | ——

|

|

]

|

I

Supplies Mercedes Benz |
premium Bentiey |

Aston Martin

segment and Porsche |
Segment Average |

above Mercedes-AMG |
Global Car Sales -1.09% wm
Audi ! —
Bvw | ——
Volvo |
McLaren
Lexus
Land Rover |
Jaguar |
Genesis I

-30.0% -20.0% -10.0% 0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

Source: Canalys, Annual reports from makers 35


https://www.canalys.com/newsroom/global-electric-vehicle-market-2021

ERRMAENENEMY (FINERE - EWIPR - BIRRINER - BMS ST ) iR B ERNER - UEEESIEN

PREEE - (AIRE - BER—RBPERERESERTAGLLEESE TREZZHEIRZN

System PPV

Transmissions & Drivelines
Wheels
Heat Exchangers

Heat Shields

Steering Components
Brakes

Closures

CMS

Body Stamping

Other Body

All others

Total

2016

110

83

65

32

6

21

8

8

41

7

14

14

5

411

2020

104

85

72

30

6

25

8

8

59

9

20

28

5

459

2022

103

86

72

30

27

62

11

23

31

471

2026

102

86

73

29

()]

37

[e]

73

13

33

41

514

2020 | 459 LBS.

— RS A B E 43,882 Ib (1,760 kg) Ll F
Tesla Model S#94,323-4,960 Ib (1,961—

2,250

g%%z | 471 LBS.

2026 | 514 LBS.

8%

Source: Ducker Frontier

¥
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https://www.drivealuminum.org/research-resources/duckerfrontier-north-american-light-vehicle-aluminum-content-and-outlook-august-2020/

